FOR IMMEDIATE RELEASE

Calvalley Petroleum Announces another Successful Appraisal Well at
Hiswah-7

Calgary, Alberta, November 18, 2005 — Calvalley Petroleum Inc. (TSX: CVILA)

Calvalley Petroleum Inc., Operator of Block 9 in the Republic of Yemen is pleased to
announce the completion of the Hiswah-7 horizontal development well.

Hiswah-7 was drilled horizontally into the oil-bearing Saar-Naifa formation and is the fifth
successful horizontal well drilled into the Hiswah oil field. The well is located
approximately 250 metres west of the Hiswah-6 horizontal well which tested at rates of
up to 3,700 bbls per day. The well was drilled parallel to Hiswah-6 in order to intersect
the same prolific zone discovered at Hiswah-6. Hiswah-7 was successfully drilled to
1,900 metres with the last 615.5 metres in the pay zone. With a horizontal section of
576 metres it is the longest horizontal well drilled by Calvalley in Yemen and as a result,
is important from a technical standpoint, particularly in light of the fact that the well was
completed in only 17 days. Hiswah-7 intersected the top of the Saar-Naifa reservoir
higher than prognosis at a depth of 1,106 metres. The well penetrated oil-saturated,
porous, high-energy carbonate grainstones over most of its length and based on log
data the company is optimistic that Hiswah-7 will be another excellent producer.

Hiswah-7, together with the other four Hiswah horizontal wells, will be produced after
production facilities are in place. Within the next few days, the drilling rig will move to
another Hiswah location to begin the next horizontal development well.

THE TORONTO STOCK EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.

This press release may contain forward-looking statements, including expectations of future production,
cash flow and earnings. These statements are based on current expectations that involve a number of risks
and uncertainties, which could cause actual results to differ materially from those anticipated or implied in
the forward-looking statements. These risks include but are not limited to: the risks associated with the oil
and gas industry (e.g. operational risks in development, exploration and production; delays or changes in
plans with respect to exploration or development projects or capital expenditures; the uncertainties of
reserve estimates; the uncertainty of estimates and projections related to production, costs and expenses,
and health, safety and environmental risks), commodity price, price and exchange rates fluctuations and
uncertainties resulting from potential delays or changes in plans with respect to exploration or development
projects or capital expenditures. Additional information on these and other factors that could affect
Calvalley’s operations or financial results are included in Calvalley’s reports on file with Canadian securities
regulatory authorities.
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